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Mitteilung an alle Anteilseigner der Pictet European Sustainable Funds

Anbei finden Sie die Information der Fondsgesellschaft Pictet folgender Fonds ist betroffen:

LU0144509717 Pictet European Sustainable Equities — P CAP

Details kdnnen Sie der beigefligten Anlage entnehmen. Falls lhre Kunden diesen Anderungen nicht
zustimmen und die Mdglichkeit besteht, die Anteile ohne Geblhren seitens der Fondsgeselischaft
zurlickzugeben, kdnnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.,

Bitte nehmen Sie zur Kenntnis, dass fir die Abwicklung dieser Auftrdge die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Geblhren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.
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PICTET
Société d’'Investissement a Capital Variable
3, boulevard Royal
1-2449 Luxembourg

R.C.S. Luxembourg n° B 38 034

Notice to the shareholders of the Pictet — European Sustainable Equities
compartment (the “Compartment”)

Luxembourg, 30 November 2011

Dear Sharcholder,

We hereby wish 1o infarm yeu that the Board of Directors of Pictel (the “Company”) has decided to specify the
investor type profile and the investment policy of the Compartment as foliows:

“Investor type profile
The Compartment is an investment vehicle for investors:

» Who wish to invest in shares issued by companies that are part of the MSCI Lurope Index by identifving the scctor
leaders practising sustainable development;

*  Wha are willing to bear vanations in market velue and thus have a low aversion to risk;

*  Who have 4 medium- to fong-term investment horizon (al least five-seven years)

Investment policy and objectives

This compartment will invest al least twao-thirds of its total assels or wealth In equilics issued by companies tha! are
headquartered in and/or have their main activity in Furope and will aim (o benefit from the superior potential of
companics practising sustainable development principles in their activitics,

The manager uses approprizle inivrmalion seurces on environmental soglal and ccrporate governance aspects o
evaluale coimpanics and define the mvestment upiverse The Qu[«!f'{glfp is constructed using a quantitative method thai

adapis the portfolio ageording L ancial stability, and the ohjective is to build @ portfolio with superior financial apd
sustainablie charagteristics.

Petel S—Gle—wilutilize-ait fn-house—ratihg-method-combining-sociai-and-environmertal-benchmarks—o—assess-the
attractiveness of the compearies—Fhe portfolio-willseekto-optinrise-thetevelof sustairabitity-comparecwith-companies’
risk profifes:

Fhe-method, ~developed-iyictet S-Gle-invealves-ever-welghng-esecurifiesof-companies with-armirove-gveraoe
relitive sustiirabitrrating-agamnsi—theweighting-of-Hre—secnriy—in-its-benetmari-index-and—onder-weiahting -or
exciuding-tHrose with-a beltw-gverage-raing:

This compartment will hold a diversificd portfolio, generally composcd of securities issued by listed companies. Thesc
securities mey be ordinary or preference shares, convertible bonds and to a lesser extent warrants on transtcrable
securitivs and options. In addition, the compartment may aiso invest up to 10% of its net asscls in UCHs.

The compartment may dlso invest in structured products, such as bonds or other transforable securilics whose returns
arc linked to the performance of an index, lransferable securities or a basket of lransierable securities, or an undertaking
for collective investment, for example.

The compartment may use derjvative techniques and instruments for eflicient management within the limils specified
in the investment restrictions.



livestors should be aware that the acquisition of derivative instruments involves certain risks that could have a negative
cffect on the performance of the compartment. In addition, due to their volablity, warrants present an above-overage

cconomic risk.”

These amendments will take effect on 31 December 2011, Due Lo these amendiments, you may request the redemplion
of your siwares, free of charge, at the net asset value calculaled on 30 Decomber 2011

‘The new Pictel prospectus dated December 2011 will be available from the Company’s registered oflice on request.

Yours {aithfully,

For the Board of Directors

%_ﬂ?y ,@7/

Michele Berger Pascal Chauvaux
Direclor Direclor
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The original French text is the legally binding version.




